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Some Considerations on the
Diftference-Adjustment of Business-Income
and Taxable-Income.

Choi, Sung-Shill

Summary

The object of this treatise is to clarify the difference between Business-Income and

Taxable-Income.
For this purpose I cited two reports, issued from AAA and AICPA.

Both of these reports are “Accounting Principles and Taxable Income” (from AAA) and
“Divergences Between Rules of Tax Accounting and Generally Accepted Accounting
Principles” (from AICPA).

And furthermore, I studied in this treatise taxable system in Korea compared with

ones in the developed countries.

This treatise consists of six parts; Preface, Some considerations on the tax-accounting,
principles on the Rules of Tax Accounting, Measuring on the Income and Cost, Balance

Sheet and Conclusion.
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