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<Abstract>

Korean GTC(General Trading Company) were institutionalized in the
mid 1970s for efficient implementation of export driver policies. Since
then, Korea’s GTC has played a leading role in increasing exports for
a long period of 30 years and has contributed to the industrialization
and economic growth of the Korean economy.

However, in the 1980s and 1990s, globalization spread and the
trading environment changed drastically. As such, the business
environment surrounding the GTC deteriorated sharply, and the
designation system was abolished in 2009. As a new means of
expanding exports, a Specialized Trading Firm system was introduced
in 2014.

This study has the above problem consciousness. In other words,
the background and process of the transformation of the GTC system
into the Specialized Trading Company system were discussed.

In particular, this study focuses on the fact that the Korean
government revised the Foreign Trade Act in 2009 to dramatically
increase exports of small and medium enterprises. Furthermore, the
background and content of the introduction of the Specialized Trading
Firm system in 2014 were discussed. However, the export performance
of Rrofessional Trading Firms is extremely sluggish due to the global
economic recession seen in recent years and the external factors that
reduce trade size.

Therefore, this study confirms the above changes and facts. It also

provided some policy implications.

Key Words: GTC(General Trading Company), Specialized Trading
Firm, Foreign Trade Act, small and medium enterprises, global

economic recession
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